PARTNERSHIP AGREEMENT

This Partnership Agreement (the "Agreement") is entered into by and between the undersigned parties (the "Partners") for the purpose of forming a partnership under the laws of Canada.

PARTNER INFORMATION
Partner 1:
Full Name: ____________________________________________________________
Address: ______________________________________________________________
Phone: ________________________________________________________________
Email: _________________________________________________________________

Partner 2:
Full Name: ____________________________________________________________
Address: ______________________________________________________________
Phone: ________________________________________________________________
Email: _________________________________________________________________

Additional Partners (if any):
Full Name: ____________________________________________________________
Address: ______________________________________________________________
Phone: ________________________________________________________________
Email: _________________________________________________________________

RECITALS
WHEREAS, the Partners desire to establish a partnership pursuant to and in accordance with the laws of Canada, and
WHEREAS, the Partners wish to set forth their respective rights and obligations in relation to the partnership;

Article 1 – Formation
The Partners hereby form a partnership (the "Partnership") pursuant to the laws governing partnerships in Canada. The Partnership shall commence upon execution of this Agreement and shall continue until terminated pursuant to the terms herein.

Article 2 – Name and Principal Place of Business
The Partnership shall operate under the name: _______________________________________. The principal place of business of the Partnership shall be located at: _________________________________________________________.

Article 3 – Purpose
The purpose of the Partnership is to carry on the business of: _____________________________________________________________________________. The Partnership may engage in any other lawful business activities as agreed upon by the Partners.

Article 4 – Capital Contributions
Each Partner shall contribute capital to the Partnership as follows:
Partner 1: _______________________________________________________________
Partner 2: _______________________________________________________________
Additional Partner(s): ______________________________________________________
The Partners may agree to adjust capital contributions in writing at any time.

Article 5 – Profit and Loss Sharing
All profits and losses of the Partnership shall be shared among the Partners in proportion to their respective capital contributions unless otherwise unanimously agreed in writing.

Article 6 – Management and Authority
Each Partner shall have equal rights in the management and conduct of the Partnership business unless otherwise agreed. No Partner shall bind the Partnership by any act without the prior consent of the other Partner(s), except as provided herein.

Decisions requiring unanimous consent include but are not limited to:
• Admission of new Partners
• Sale, lease, or transfer of major Partnership assets
• Incurring indebtedness beyond agreed limits
• Amendment or termination of this Agreement

Article 7 – Duties and Restrictions
Each Partner agrees to devote such time and effort as is reasonably necessary for the conduct of the Partnership business. Partners shall not compete with the Partnership or engage in activities detrimental to the Partnership interest.

Article 8 – Books, Records and Accounting
The Partnership shall maintain complete and accurate books and records of its business at the principal place of business. Such records shall be available for inspection by any Partner at reasonable times.

Article 9 – Banking
All Partnership funds shall be deposited in the Partnership’s bank account(s). Withdrawals shall be made only upon the signature of any Partner(s) authorized by the Partnership.

Article 10 – Distributions
Distributions of Partnership profits shall be made to the Partners in proportion to their respective shares as agreed. Distributions shall be made at such times and in such amounts as determined by the Partners.

Article 11 – Partner Withdrawal and Dissociation
Any Partner may withdraw from the Partnership upon giving written notice to the other Partner(s) no less than ______ days in advance. Withdrawal shall be subject to settlement of the withdrawing Partner's interest as provided by applicable law and this Agreement.

Article 12 – Dissolution and Termination
The Partnership shall be dissolved upon the occurrence of any of the following events:
• Unanimous written agreement of the Partners
• Withdrawal, death, or incapacity of a Partner unless the remaining Partners elect to continue
• Entry of a decree of judicial dissolution
Upon dissolution, the Partnership assets shall be liquidated, liabilities paid, and remaining proceeds distributed to the Partners in accordance with their respective interests.

Article 13 – Confidentiality
Each Partner agrees to keep all Partnership information confidential and not to disclose it to third parties without prior written consent, except as required by law.

Article 14 – Non-Compete
During the term of the Partnership and for a period of ______ years thereafter, no Partner shall engage in any business directly competing with the Partnership within _________________.

Article 15 – Dispute Resolution
In the event of any dispute arising out of or related to this Agreement, the Partners agree to first attempt resolution through good faith negotiation. If unresolved, disputes shall be submitted to mediation. Should mediation fail, disputes shall be finally resolved by binding arbitration under the rules of the Canadian Arbitration Association.

Article 16 – Governing Law
This Agreement shall be governed by and construed in accordance with the laws of Canada and the province or territory where the Partnership’s principal place of business is located.

Article 17 – Amendments
Any amendment or modification of this Agreement shall be in writing and signed by all Partners.

Article 18 – Notices
All notices required or permitted under this Agreement shall be in writing and delivered personally, by mail, or electronic communication to the addresses of the Partners as set forth herein or such other address as may be designated by notice.

Article 19 – Entire Agreement
This Agreement constitutes the entire agreement among the Partners with respect to the Partnership and supersedes all prior agreements, understandings, and negotiations, whether written or oral.


Place of signature: ___________________________________________________________


	PARTNER 1
	PARTNER 2

	

Signature: _________________________
	

Signature: _________________________

	Name: ________________________________
	Name: ________________________________
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